Math 100 – Exercises on Finance #2 (HWK #7)

Due Tuesday November 11 
1) Your folks give you a $1200 loan at 4% simple interest. How much do you owe them after 5 years?
2) You put $500 in a standard savings account earning 2% APR.
a) At the end of the first month how much is in your account?

b) At the end of the first year how much is in your account?

c) For the first year, how much interest did your $500 make?

3) You have a $1000 balance on your credit card at 17% APR.
a) What is your daily periodic interest rate?

b) How much is your balance at the end of the month (before you make a payment)?

c) What are your finance charges at the end of the month?
