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MATH 100 Lab #4
Mortgage Spreadsheet

You have been approved for a 30 year mortgage at 6% interest. Furthermore, you are required to put 4 points down (i.e., make a 4% down payment) and pay 1.5 points to avoid mortgage insurance. 
Using Excel, create a spreadsheet containing the following columns: price of house, down payment, 1.5 points, amount financed, monthly payment, and total due at close (this includes your down payment, the 1.5 points, as well as $4000 in closing costs). 
Have your spreadsheet calculate using house prices ranging between $100,000 and $200,000 at $5000 intervals. 
Hint: To find the monthly payment, go to “insert”, “function” and use the “pmt” function. This is much easier than trying to type in the whole PV formula.
